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Recently, as the low-priced inventory in the market is consumed, the
transaction prices of niacin and niacinamide have moved up slightly. The
current market price is USD 4.6-4.7/KG. The factory shipment is relatively
tight. Please pay attention to the factory supply situation in the future.
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Ningxia Eppen Biotech Co., Ltd.'s valine technology transformation project
environmental impact assessment announcement: After the technical
transformation, the annual production of valine is 46,000 tons. The project is
located in Ningxia Eppen Biotech Co., Ltd., using the original erythritol
finished product workshop for technical transformation to produce feed-
grade valine. Relying on the existing fermentation equipment, it is
necessary to build a new equipment room and purchase equipment such as
a four-effect crystallization evaporator, airflow dryer, vertical plate and frame
filter press, and high-position sulfur tank.

On February 27, Guobang Pharmaceutical issued an announcement that
its wholly-owned subsidiary Zhejiang Dongying recently received the
approval notice for the listing application of cefuroxime axetil chemical raw
materials issued by the National Medical Products Administration.
Cefuroxime axetil is suitable for the treatment of infections caused by
sensitive bacteria.

Florfenicol, the market price has been weak and stable recently, the
domestic and foreign market demand is general, and the supply is
relatively sufficient. The current factory quotation is around USD 23.6. Pay
attention to the factory production situation in the future.

FOOD ADDITIVE

Recently, Celsius Holdings, an American energy drink company, announced
its decision to acquire health care giant Alani Nutrition for a total price of USD
1.8 billion, including USD 150 million in tax assets. This acquisition will
enhance Celsius's competitiveness in the market and help it reshape the
functional energy drink market as consumers' demand for high-function,
healthier, and low-sugar products continues to grow. Alani Nutrition was
founded in 2018 and focuses on low-calorie functional drinks and health
products, mainly targeting Generation Z and millennial consumers, especially
women.
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